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Fixed Income Daily

POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7\

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

Mpoweawnm aHem pybneBblie GOHABI NPOAOIKANN XOAUTb 3a AEeHEXHbIM pbiHKOM. Kak
TONMbKO KpaTKOCpouHble cTaBkm MBK HaumHanm CHWXaTbCsl, HA BTOPUYHOM pPbIHKE
nosiBnsAnca Hebonblwon o6beM cnpoca, KOTOpbIA, MpaBda, BecbMa ObICTPO
yOOBNETBOPANCS NpoAaBLaMu, KOTOPbIX Ha PbIHKE OCTATOYHO.

[oXOOHOCTb aMepUKAHCKMX Ka3HaYenckux 06s13aTenbCTB MaBHO pacTeT, U Mbl NOKa He
BUOMM OCHOBaHUM ANs Kakux-nMbo peskux aABwxkeHun B UST kak MUHUMYM [0
npuHaTnss FOMC pewenus no ctaeke (13 gekabps).

B Gnuxanwwune gHW urpa Ha BTOPWYHOM pbiHKe OyaeT 3aBuceTb OT ABYX (PakTOpOB:
noBedeHNs OEHEXHOro pblHKa WM TOro, kak OyaoyT pasBopadMBaTbCs COObITUS Ha
NePBUYHOM pbIHKE. [MOCKONbKY Mbl paCCUMTBLIBAEM Ha TO, YTO OOMbLUMHCTBO ayKLMOHOB
nporaeT C MnpemMuen, TO OOXOAHOCTM BTOPWYHOIO pbiHKA HaM KaXyTcs MeHee
npuBneKkaTenbHbIMU. .

Bbicokasi cTeneHb HeonpeaeneHHOCTUM Ha MUPOBOM pPblHKE MPOLIEHTHbIX CTaBOK —
OCHOBHOW (hakTop, Ha KOTOpbI Mbl obpallanu Balle BHMMaHWe paHee — Moka He
crnocobeH paspewntbc B Ty WU WHYHO CTOPOHY, a TeM 0Oonee BbINMUTbCS B
KapAvHanbHbIA  COBWM  MPOLIEHTHbIX CTaBoK. bonee Toro, nocnegHue cobbITuA
NnoAaTBEPANN HEOQHO3HAYHOCTbL Pa3BUTUSA COOLITUI Ha 3TOM pPbIHKE, NMEepPCMNeKTUBbI
KOTOPOro paHee NPeACTaBIIANIUCE 00MEE MPAUHBIMU.........ccuvvrriereeeeeeeiiieeeeeeeeeeeaaens cmp.3

TAKXE B HOMEPE

THK-BP
CpepctBa OT pa3melneHun

MEPBUYHBLIE PA3MELLEHUA
MporHos goxogHocTen

["a3npom-3
Mocksa-43

l"asnpom-4

Mock 061-5
MerachoH-3
Lientpren-4
®CK EQC-2

AvKK-2

MAKPOCTATUCTUKA

06.12.2005 MMpeA. AeHb

Ocratku Ha kopcyetax LB, mnpa py6. 298,1 2918
O6MmeHHbIi kype LIB PO, py6. 28,9978 28,96
O6meHHbIi kypec USD/EUR 1,1790 1,1692
LleHa Ha Hechb URALS, $/6app. 54,13 53,39
Pesepsbl LIb PO, mnpa § * 163,2 -15
MIBOR, % 4,6 34
Crasku overnight (oieHka ®K Ypancub)

BaHku nepeoro kpyra, % 45-5,0 3,0-3,5

BaHku BTOpOro Kpyra, % 5,0-5,5 3,8-4,3

BaHku TpeTbero kpyra, % 5,3-5,8 4,0-5,0

BbinyckoB BonraTen, AUXKK un
Hdetckun mmp

ANXK: YuntbiBas TpaguUMOHHO BbICOKUIA
YPOBEHb crpoca Ha o6nurauuy KomnaHuu,
Mbl CYMTAEM, YTO pasMeLleHne BbiMyCKOB
AMXKK-5 n AMXKK-6 obwmm obbemom B
4,7 mnpg py6. nponget ycnewHo Ans
amuTeHTa. Mexay Tem, aekabpb 3Toro
roga — Mecsl, TOTOBSLWMIA  PbIHKY
6onbLioe KONNM4YeCTBO cambIx
pa3Ho06pasHbIX BbIMYCKOB C pasfvyHbIM
KpPeOUTHbIM KayecTBOM, B TOM uucre

BbIMYCKU Ka4yeCTBEeHHOro cerMeHTa
KOpNopaTuBHOIO CeKTopa.. ............. cmp.4
FA3nPOM

KomnaHusa npepnaraert cumrtathb
cTpaTerMmuyecKuMm MeHee
KPYNHbIe MEeCTOPOXKAECHUSA

PAO E3C «Poccum»

3a 11 mecsaueB 2005 r. o6bem
zg/qporeuepaquu CHM3MUJIICA Ha
(1]

eBpoobGnuraumm nomayT Ha
pa3BuTMue

Mnanbl THK-BP no npueneyexHunto cpeacts
C pblHKa kanuTana Bpsg4 v MOryT
Bbl3BaTb YOMBMEHWE, Y4YUTbIBasA, u4TO
KOMNaHus HyxJaeTcs B CpeAacTBax Ans
pasBUTUS U, KPOME TOrO, UMEET BHSITHYIO
cTpaTternio npuenedeHus kpegutoB. Mel
nonaraemM, 4TO KOMMNaHWM  yAaACTbCSA
pa3mMecTUTb eBPOOONMraLMn Ha BbIFOAHbLIX

YCMOBMSAX,  yuuTbiBast  GraronpuATHyIO
06CTaHOBKy Ha pPblHKax Kanutana wu
MHTEepeC WHBECTOpPOB, Y KOTOPbIX HeET
npyroro cnocoba BIOXWUTb cpeactea B
THK-BP. oo cmp.5
BbIMMNENKOM

PenmaHn: y Boimnenkoma
BbICOKME WAaHCbl MNONYy4YUTb
AanbHeBocTo4Hble GSM-
NULEH3UM

CEBEPCTANbL-ABTO, YA3
PekopAaHO BbLICOKME NMpoaaXkm

*Mpenbinyiias Heaens

....................................................... cmp.6 BHEAOPOXKHUKOB B OKTAOpEe
BDKOHOMUKA ] e cmp.7
BHewHun gonr Poccum
COKpaTUJicA A0 MUHUMANBbHOIO | CTATUCTUKA ..o, cmp.9
3a 12 neTt ypoBHSA
....................................................... cmp.7

HoBocTu
<+ AreHtctBo Standard&Poor’'s noBbICMNO PENTUMHI KOpPNopaTMBHOMO YrpaBreHus

OAO «tOxHasi TenekoMmmyHukaumoHHas Komnawusi» go PKY-4+ no mexgyHapogHou
wkane n PKY-4,6 no poccuiickoi wkane. [S&P]

anasneuue aHan3a aoJiIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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HoBocTH

< 5 pekabpsa 2005 rogpa Ha MMBB cocTtosanca aykumoH Mo pasMeLleHuto obnuraumii BOCbMOro
Bbinycka obnuraumi Pecny6nukn Komu. Mo wutoram aykumoHa o6beM nOAaHHbIX 3asBOK COCTaBWn
2 838,868 mnH py6. npu obuwem obbeme amuccum B 1 mnpa pyb. Mo pesynbtatam aykuumoHa LeHa
pasmeleHus coctaBuna 95,00% OT HOMWMHana, 4TO COOTBETCTBYET 3(PEKTUBHOM [AOXOOAHOCTU K
noraweHuto 8,63% rogoBbix. B xome aykumoHa ypoBneTBopeHo 42 3asBku M pasmewieHo  100%
3asBneHHon ammuccun. [Cbonds]

< AreHtctBo Standard&Poor’s noBbicuno penTtuHr kopnopatmsHoro ynpasneHus OAO «HOxHas
TenekommyHukaumoHHas KomnaHua» go PKY-4+ no mexgyHapogHow wkane n PKY-4,6 no poccuiickon
wkane. [S&P]

<+ CcopmMupoBaH SMWUCCUOHHBLIN  CMHOMKAT MO pa3MelleHuio  obnuraumoHHoro 3avima OO0
«BbenrpaHkopm» Ha cymmy 700 mn. py6. B coctae cuHgukata Bownu: co-opraHu3atop - UK «Kanutanby,
co-aHaeppawnTtepbl - AKB «pomcBasbbaHk», XAHTbI-MAHCUNCKUN BAHK, UK « YHUBEP», opraHusaums
W aHaeppanTuMHr obnuraumoHHOro 3anMma - 6aHkoBckasi rpynna BHewToprGaHK, areHT no pasmeLLeHuto -
3AO BHewToprbaHk PosHnyHble ycnyru. [Cbonds]

< CubakagembaHk nnaHumpyeT pasMecTuTb 2-i Bbinyck obnuraumn obvemom 1,5 mnpa py6. B
cepeaunHe gekabps. [Cbonds]

< AreHtctBo Moody’s Interfax Rating Agency npucsouno PocbaHky pevtuHr «Aa3.ru» no
HaumoHanbHou wkane. OgHoBpeMeHHO Moody’s Investors Service noaTBepAMNO Tekylume pevTuHrn 6aHka
no MeXxAyHapoOHON LuKane, a UMEHHO PENTUHIM Aeno3nTOB B MHOCTPaHHOW BantoTe Ha ypoBHe «Ba3/NP»,
a TaKke PenTUHr uHaHcoBoW YycTonumBocTM «D-». MpOrHo3 pernTWHIroB MO MEXAyHapOA4HOMW LuKane
ocTancs ctabuneHeiM. [Moody’s]

< OAO «MobunbHble TenecucuTeMbl» NOgaNo 3asiBKY Ha KOHKYPC MO MpOAaxe TYpPeLKoro COTOBOro
onepatopa Telsim. 3asiBka nogaHa oT komnaHum Sistema Telekomunikasyon Anonim Sirketi. AHanuTukM
OLEHMBAIOT BO3MOXHYIO LIEHY NPOoAaxu KomMmnaHum ot 2,8 mnpg gonn. o 4-5 mnpg gonn. [Beaomoctu]

<&
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Tpowedwum dHeM

... py6nesble 60HObLI NPOAOIKAOT XOAUTbL 3a AEHEXHbIM pbiHKOM. Kak Tonbko
KpaTKoCpoyHble cTaBkM MBK HauuMHaloT cHWXaTbCs, Ha BTOPUYHOM pbIHKE
nosiBnaeTcs HeGonbLION 0GbEeM crpoca, KOTopbli, NpaBaa, BecbMa BbICTPo
yOOBNeTBopsieTcA NpodaBLamu, KOTOPbIX Ha PbiHKE AOCTaTOYHO.

[loXOOHOCTL aMepuKaHCKMX Kas3Havenckux obsisaTenbCTB MAaBHO pacTeT, U
Mbl MOKa He BMAMM OCHOBaHMUIN ONS Kaknx-nmbo peskux apwmxeHun B UST kak
MUHUMYM 10 npuHATMA FOMC peleHmns no ctaske (13 gekabps).

BasromHbil pbIHOK

Kypc pybnsa BnnoTHyto npubnusuncs k otmeTtke 29 py6./gonn. OgHako Mbl
CUMTaeM, 4YTO MPOXOXAEHWEe ITOTO YPOBHSI  OKaXET  MWHUMarnbHoe
HernocpeaCcTBEHHOE BIMSIHUE Ha PbIHOK PyGneBbLIX 0GnuUraumii.

TemM He MeHee, yCUIEeHWE Kypca aMepUKaHCKOW BamnoTbl BbIi3blBAE€T BOJSHY
OTKPbITUA ANVHHBLIX MO3UUMIA MO Kypcy Aonfapa, YTo B CBOKW o4vepenpb
nNpuBOaUT K AerumnTy pybnei.

Tekywmn kypc eBpo — 1,1778. Kypc py6nsa — 28,9100.

LeHexHbIl pbIHOK

CraBkn overnight HaxopsaTca Ha yposHe 4-5%, caenok PEIMO sakntovaetcs
No-NpexHeMy O4eHb MHOrO.

Mol nonaraem, 4to ctaBkn MBEK B nekabpe GyayT COXpaHATLCA Ha YMEpPEHHbIX
YPOBHSIX.

lMep8uUYHbIU PLIHOK

Mo Hawmm oueHkaMm obbem pasMeLLeHui B aekabpe MoxeT cocTaButb Gonee
50 mnpg py6., nobus, Takum 06pa3om, npoLunorogHuii pekopa B 34 mnpg pyo.

Mbl He cuyMTaem, YTO CTOMb 3HAYUTEINbHLIA 00bLEM npennoXxeHna crnocobeH
OKal3aTb HeratuBHoOE BIIMAHME Ha py6neBb||7| PbIHOK. OpHako Mbl nonaraem,
4TO, KaK W rog Hasag, akTUBHbIN NEPBUYHbLIN PbIHOK cnocobeH npuMeT Ha cebs
n3nuek NMKBUMOHOCTU, KOTOpasda MOXeT OOCTUrHYTb 3TOro pblHKa B cepenunHe
p,eKaGp;l, a 3Ha4nT, pannu, BbiaBaHHOE MNOBbILLUEHHbIM CMPOCOM Ha pYGJ'IeBbIe
aKTVBbI B KOHLE roga MOXeT OblTb YaCTUYHO HGI7ITp8J'IVI3OBGHO BO3MOXHOCTbIO
MOKYNKU 6ymar afleKBaTHOro KpeaAnTHOro kKa4yecrtea Ha NepBMYHOM PbIHKE.

Mbl pekomeHAyeM UWHBecTopam ob6f3aTenbHO Yy4vacTBOoBaTb B
[eKabpbCKUX pa3MeLleHUsAX, NOCKONbKY CYMTaeM, YTo Gonblion obobem
pa3mellaeMbiX py6neBbIX BbINYCKOB BbIHYAUT MHOFMX 3MUTEHTOB
npeanoXuTb MHBECTOPaM NpPeMUI0, O KOTOPOW paHblue OHWU MOrnu
TONbKO MeuTaThb.

B 6nuxatiwue OHU

. urpa Ha BTOPUYHOM pbiHKE ByaeT 3aBMCETb OT ABYX (DAKTOPOB: NOBEAEHMS
OEHeXHOro pblHKa M TOoro, Kkak OyayT pasBopauuMBaTbCs COObITUS Ha
NEePBUYHOM pbIHKE. MOCKONbKY Mbl paccyuTbiBaeM Ha TO, YTO BGOMbLUMHCTBO
ayKUMOHOB MpPOMAET C Mpemuei, TO AOXOAHOCTU BTOPWUYHOTO pblHKA HaM
KaXkyTcsl MeHee npuBrnekaTerbHbIMU.

CpedHecpo4Hasi nepcriekmuea

Bbicokasi cTeneHb HeonpeaeneHHOCTM Ha MUPOBOM PbIHKE MPOLIEHTHbIX
CTaBOK — OCHOBHOW (pakTop, Ha KOTOpbIA Mbl OGpalianu Balle BHUMaHue
paHee — Moka He CNocoGeH paspelnTbCs B TY WM WMHYKO CTOPOHY, a Tem
Gonee BbINUTLCA B KapAuHarbHbIA COBUM MPOLIEHTHbLIX CTaBoK. Bbonee Toro,
nocnegHve cobbiTUs NOATBEPAWUNN HEOOHO3HAYHOCTb Pa3BUTUS COBLITUIN Ha
3TOM pbIHKE, MEepcrnekTMBbl KOTOPOro paHee NpeacTaBnsanucb Gonee
MpadHbIMU.

Mbl cuMTaeM ManoBepOSITHBIMU Kakue-nmbo paguvkanbHble MepeMeHbl Ha
pbiHke Treasuries Ao koHua roga. Ckopee Bcero, curHamn ¢ BHELUHUX PbIHKOB
OyneT ocTtaBaTbCA HeWTpanbHbIM, a cregoBaTenbHO CUIOW, KoTopasi byaet
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onpefensaTs HanpaerneHue ABWXKEeHUs pybneBbix obnuraumii, octaHeTca
06beM NUKBMAHOCTN.

AHacmacus 3anecckas, zal_av@uralsib.ru

NEPBUYHbIE PASMELLEHUA

MporHos poxopnHocTten Bbinyckos BonraTen,
ANXK m fletckun mump

AUXK

YuutbiBas TPaguLMOHHO BbICOKUA YPOBEHb Crpoca Ha obnuraumm koMnaHuu,
Mbl CYMTaEM, YTO pa3mMellieHne BoinyckoB AVXKK-5 n AVDKK-6 o6wwmm o6bemom
B 4,7 mnpg py6. npongeT ycnewHo AN SMUTEHTa.

Mexgy TeMm, Oekabpb 9TOro roga — Mecsl, FOTOBALMIA PbIHKY 6onbluoe
KOMNMYECTBO CaMbIX pPa3HOOOpasHbIX BbIMYCKOB C PasfUYHbIM  KPEeaUTHbLIM
KayeCTBOM, B TOM YW/CIe BbINYCKM KAYeCTBEHHOIO CerMeHTa KOoprnopaTUBHOO
cekTopa.

Bbicokasi KOHLUEHTpaUMs NepBUYHbIX pa3MeLLeHNA MOXeT BblHYAUTb dMUTEHTA
OaTb Hebombllyld NpemMuio K yxe obpalialowmmMcs Ha BTOPUYHOM  PbIHKE
Bbinyckam AMXKK. Mo Hawen oueHke npemusi coctaBuT okoro 20 6.n., u
Nogo06HbIA ypoBEHb AOXOAHOCTU Mbl CHUTAEM BMOSHE MpuBrekaTenbHbIM Ans
[aHHOTo 3MUTEHTA.

[Ipo2Ho3 no ebinycky AUXK-5: 7,55%-7,80%, moa. aropauns — 4,8 roga

[Ipo2Ho3 no ebinycky AUXK-6: 7,6%-7,85%, moa. aoropaumsa — 5,5 roga

BonzaTenekom

Mo kpeauTHOMy kauvecTBy BonraTenekom — ogHa U3 Ny4qwUX KOMMaHUN
TernekoMMYyHUKaLMOHHOrO cekTtopa. Beinyckun BonraTen BnonHe Mornu OGbl
pa3melLaTbCsi C HEKOTOPbIM AMCKOHTOM K TOPrYHOLWMMCS Ha PbIHKE BblMycKam
OPYrX MeXperuoHarnbHbIX TENEeKOMOB.

OpgHako, npuHMMas BO BHUMaHWe OonblonW 00beEM  MNpeanoXeHus
TEeNeKOMMYHUKaLUMOHHOrO  CcekTopa B nocrnegHee  Bpemsi  (HegaBHO
pasmeLtanunce Cnbupbten-6, YpCU-6, ckopo Ha pbIHOK BLIXOASIT C 04epeaHbIMU
3anmammn komnavum KOTK n YpCU) smuTeHTy npuaetcsa Takke npeanoXuTb
HebOoMbLUY0 MPEMUIO Ha NEPBUYHOM ayKLMOHE.

[Ipo2Ho3 no ebinycky BonzaTen-2 — 7,9%-8,15%, moa. aopauus — 2,5 roaa;

[Ipo2Ho3 no ebinycky BonzaTen-3 — 8,15%-8,40%, moa. aopauus — 3,2 roga

Hdemckut mup-LeHmp

Hetckni mup-LleHTp — nocne naysbl B 2003 n 2004rr., anneTuT KOMnaHWu
pasbirpancs — gonr Belpoc B 3,5 pasa 3a nepsble 9 mec. 2005r., B TO BpeMs Kak
MOKpbITME [J0MNra W MNPOLEHTHbIX PacXoAoB 3HAYMTENbHO CHW3MMOCL MO
CpaBHEHUIO C 3TUMK MokasaTensmMu 3a nocrnegHue Heckonbko net. Moatomy
HeyamBuTeNbHO, YTO KomnaHus pelumna BOCMONb30BaTbCHA rapaHTuen (nyckaw
n nog obecneveHune) r. Mocksbl, YTOObI KOMMEHCUpoBaTb cnaboe KpeauTHoe
KayecTBO amuTeHTa. [MoHMMmas, KTo sBnsieTcs aykumoHepom Komnanwuum, He
YAVBISET M Hanuuve camon rapaHtun. Mcxogs M3 gocTaToOvHO arpecCuBHbIX
NMnaHoB Pa3BUTUSI TOProBol ceTu [leTCkuin Myp, anneTuT K AONry BEPOSTHO He
ybaButca B Onuxanwee BpemsA. HecmoTps Ha 3TO, YpOBEHb [OOXOQHOCTM
obnuraunin etckun mup 6yaoet npuesidaH K ypoBHO MoOCKBbLI C CONOCTaBUMOM
alopaunen. OpHako He crnegyeT 3abbiBaTb 06 0COBEHHOCTM rapaHTuw,
MOKpbIBatOLLEN TONbKO HOMWHAn, 1 4ebI0THOM XapakTepe Bbinycka.

Mpeanonoxum, 4To rHaHcoBble NPOBGnemMbl MOrYT HACTYNUTL MO Mepe crnaaa
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TEKyLLLero 9KOHOMUYECKOrO LMK, CKaXkem vepes3 5 neT, U HeBbINnaTy KynoHa B
TEYEHWe OCTaBLUErocsi Cpoka, KymoHHasi CTaBka COOTBETCTBYHOLLAS TeKyLlen
noxoaHoctn MockBbl C COMOCTaBMMOWN Alopaumen, JofkHa YCTaHOBUTCS Ha
ypoBHe 11%. Ecnn cokpatutb Cpok HeBbINnaTtbl KynoHa A0 3 neT — cTaBka
KyrnoHa JoJmkHa ObiTb okono 9,5%.

IpozHo3 no ebinycky — 9,0% - 9,5%.

AnekcaHOp YekuH, atchekine@uralsib.ru
AHacmacus 3anecckas, zal_av@uralsib.ru

THK-BP

CpeacrtBa OT pa3mMmeweHMa eBpoobnuraummn
nouayT Ha pa3BuTue

1 mnpa ponn. oT pa3smelleHna espoobOnuraumit B | kBaptane 2006r. -
CneKkynaTuBHasA Nokynka. MnaHbl THK-BP no npueneYeHnio cpeacTs ¢ pbiHKa
KanuTana Bps4 N MOryT Bbi3BaTb YAMBMEHWE, Y4MTbIBasi, YTO KOMMaHWs
HyxgaeTcs B cpefdcTBax Ans pasBUTMSA W, KPOME TOro, MMEeT BHSATHYIO
cTpaTernio npuerneyeHns kpeauToB. Mbl nomaraem, YTo KOMMaHWKM yOacTbes
pasmecTuTb  eBpoobnurauMm  Ha  BbIFOAHbIX  YCMOBUSIX,  Y4MTbIBas
6naronpuaTHyl0 OBCTaHOBKY Ha pblHKax kanutana WM WMHTepec MHBECTOPOB,
y KOTOpbIX HET Apyroro cnocoba BnoxuTb cpeacrea B THK-BP.

Kansatpatbl B pa3mepe 2,5 mnpg gonn. THK-BP nnaHupyeT BbinyCTWUTb
eBpoobnuvraumn Ha cymmy 1 mnpg gonn. B | kBaptane 2006 r. B pamkax
nporpammbl  Euro Medium Term Note (EMTN). THK-BP o6bsicHsieT cBoe
HamepeHne HeobOXOOMMOCTbIO NMpUBMEKaTb CPeAcTBa AN pas3BUTUS, Tak Kak
KansatpaTbl Ha criegylowmii rof 3annaHupoBaHbl Ha cymmy 2,5 mnpg gonn.
CnepoBaTtenbHO, ypoBeHb Aonrosoi Harpy3sku THK-BP B 2006 r. yBenuuutcs
Ha 1 mnpng gonn. 4o 6 Mnpa 4onm., HO TeM He MeHee, Kak criedyeT U3 Hallewn
MoJenu, OCTaHeTCs CPaBHUTENBHO HU3KUM.

Ewe oauH Kpeaut B pamkax eauHoON nporpammbl. Panee THK-BP omo6puna
nporpammy EMTN Ha cymmy 5 wmnpg gonn. wm BbiGpana B KadvecTBe
opraHusatopos Citibank, CSFB, UBS wn BNP Paribas. [lporpamma
npegycmMatpuBaeT  BbIMYCK  Pa3fNWYHbIX  CPeOHECPOYHbIX  [ONrOBbIX
WHCTPYMEHTOB B paMKax e€AuHOro WHAOPMaLUMOHHOrO  MeMopaHayma.
B vactHoctTn, THK-BP yxe 3annanvpoBana npusnedyeHve 500 mnH gonn.
y cuHaukata 3anagHbix 6aHkoB. EBpooGnurauMoHHbIV  BbIMYCK  SIBNsieTcs
cnepgyoLlei CTyneHbto ogobpeHHoN NporpamMmbl.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

FA3NPOM

KomnaHusna npepnaraetT CUYMTaTtb cTparTermvecKmmvm
MeHee KpynHblie MeCcTopoXXaeHus

Fasnpom 3alumiiaeT cBoe MOHOMONbHOE NnornoXeHue. NMonpaska, cHUXaroLwas
MWHUMarnbHbIA 0OBbEM 3anacoB, KOTOPbIE CYATAIOTCA CTpaTernyeckumm, ctaHeT
nogapkom [@asnpomy, MOCKOMbKY OFpaHU4YMT YUCMO NULEH3WIA, AOCTYMHbIX
WHOCTPaHHbIM KOoMMaHusiM. Mbl noaTBepxaaemM Haly MO3UTUMBHYKO OLEHKY
Masnpoma.

Fasnpom HacTauBaeTt Ha CBOeEM onpeaeneHun «CTpaTern4yeckmnx
MeCTOpOXAEHUH». Kak coobwaoT «BegomocTu», [asnpom npeanoxun
cunTaTbh CTpaTerMyeckuMu Te rasoBble MECTOPOXAEHUsl, CyMMapHble 3anachl
KoTopbix npesbiwaoT 300 mnpg ky6. M. rasa. CooTBeTCTByOLWAs 3annchb, Mo
MHeHuto [a3npoma, AomkHa ObITb caenaHa B HOBOM 3aKOHE, NoArOTOBNEHHOM
MuHnpupogbl. PaHee B HblHewHeM rogy MuHnpupoasl npegnarano
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paccmatpuBaTb  Kak  CTpaTerMyeckne  MeECTOPOXAEHUs  C 3anacamu,
npesblWaWwnMm 1 TprH Kyo. M.

NvueHsum Ha cTpaTernyeckue MecTopoxgeHus 6yayT pacnpegensitbes
TONMbKO CpeAu POCCHMWCKMX KOMMAHWW. CormacHo HOBOMY  3aKOHY,
npeanoXxeHHoMy MUHMPMPOAb!, AMS WHOCTPAHHBIX KOMMAHUA BO3MOXHOCTb
paspabarbiBaTb POCCUICKME CTpaTernyeckme HedqTerasoBble MECTOPOXAEHMS
Bynet 3akpbita. COOTBETCTBEHHO, HauGornee BEPOSTHBIM KaHAMAATOM Ha
pa3paboTKy CTpaTerMyeckux rasoBbiX MECTOPOXAEHUI OKasbiBaeTcs [asnpom.
Takum oBpasomM, mpeanaras MOHU3UTL MUHUMAsbHLI O6beM 3anacos, Npu
KOTOPOM MecTopoxgeHue 6ymeT cunTaTbCsi  CcTpaTtervdeckum, [asmnpom
[OBMBAETCH MOSMyYeHUs] B KOHEYHOM WTOre MaKCUMasibHOTO KONUYecTsa
TINUEH3UN.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru

PAO «E3C Poccumn»

3a 11 mecsaues 2005 r. o6bem rugporeHepaumm
cHu3unca Ha 4%

CokpalyeHne npou3BOACTBA [EWEBOW 3HEPrMM — He HOBas TeHAEeHUMS.
CHwxeHne obbema aHepruv, BblpabaTbiBaEMOro rmMapoCTaHUMSaMU, Yxe Obiro
OTPaXXeHO B OTYETHOCTW, KOTOopas MybrmkoBanacb B HbIHELUHEM [OAY, NO3TOMY
MOCTYNMBLLIAS HOBOCTb HE AOIMKHa OTpasuTbes Ha kypce akuui PAO ESC.

O0wmit 06eM reHepaLum yBenuumnnca Ha 2% K COOTBETCTBYHOLLEMY nepuoay
2004 r., a ruaporeHepauun — cHusmncA Ha 4%. Kak o6bseuno syepa PAO
E3C, 3a 11 mecsaues 2005 r. komnaHusa yBenuyuna COBOKYMHOE NPON3BOACTBO
anekTpoaHeprum Ha 2% po 597,2 mnpa kBty. TNpm stom BbipaboTka
SMNEKTPO3HEPrun TEMMOBbIMU  3MEKTPOCTaHUMsAMM Bblpocnio Ha 3,5%, a
rmapocTaHumsammn — ynano Ha 4% no cpasHeHuto ¢ 11 mecauamm 2004 r.

MotpebneHne  anekTposHeprum B  Poccum  pacter.  TMotpebnenve
anekTpoaHeprum B Poccuu B obwent cnoxHoctu coctasuno 830,1 mnpg kBTy 3a
AHBapb-HOs16pb 2005 r. — 310 Ha 1,6% BhbILWe, YeM 3a Takon xe nepuog 2004 r.,
W OTpaxaeT IKOHOMMYeCKkuin poct B Poccuu.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
Mameeu Tadu, tai_ma@uralsib.ru

BbIMMNENKOM

PenmaHn: y BoiMnenkoma BbICOKME LUAHCI
nonyuYmMTtb AanbHeBOoCTOUYHble GSM-nuueH3un

LlaHc oxBatuTb BCH Poccuio. Monyuns GSM-nuueHsun Ha paboTy B psiae
pernoHoB [anbHero BocTtoka, BbiMnenkom cMoxeT npegocTaenaTb CBOU
ycnyru no Bcen Tepputopum Poccun. OgHako, HECMOTPSA Ha BbICOKYHO OLEHKY
MWHUCTPOM CBSA3M LUAHCOB BbiMnenkoMa Ha nonyyeHue nUUEH3WUA, CPOKU
Bbl4aun 3TUX NULIEH3UI NO-NPEXHEMY HE onpeaerieHbl.

«3eneHbiit cBeT» OT MMHCBSI3W. Buepa muHucTp cBsisu JleoHun PeiimaH
3asBun, 4To Y BbiMnenkoma camble BbICOKME LUAHChl Mony4nTe GSM-nuueH3nm
npepoctaeneHne ycnyr Ha JanbHem BocToke — kKak Tonbko OyayT AOCTYMHbI
COOTBETCTBYIOLLME HYACTOThI.

PervoHanbHas 3KkcnaHCMs — NOTeHUManbHas NoOAAepkKa. Boimnenkom yxe
HEOAHOKPAaTHO nogasarn 3asiBkM Ha nonydvyeHne GSM-nuueHsuin Ha [danbHem
Boctoke. Cenvac BbiMnenkom — eOQUHCTBEHHBIN POCCUACKUIA HaLVOHAambHbIN
GSM-onepatop, He umetowmii Bcex GSM-nuueHsuii Ha [OanbHem BocToke.
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MonyyeHne HegoCTalOWMUX NULEH3UN GWJ,GT cnoco6cTBoBaTh permoHanbHOMY
passutuo Beimnenkoma.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
Bnadumup Casos, sav_vn@uralsib.ru

CEBEPCTANb-ABTO, YA3

PekopaHO BbICOKME NpoOAaXXv BHEAOPO>XKHUKOB
B OKTAOpe

Ycnex mopenu Patriot BbirogeH CeBepctanb-ABTo 1 YA3y. Ony6nvkosaHHbIe
OaHHble 0 npopaxax aBTomobunen YA3 3a okTabpb elle pas noATBeEPXOaloT,
4yTOo Havano npogax mogenu Patriot okasanocb ycnewHbiM. [pu 3TOM OT
yCneLHoro ctapTa NpoekTa BblUrpbiBaeT He ToNbko YAS, HO 1 ero XonauHroBas
koMmnaHus — CeBepcTanb-ABTO (Hall haBopuT B OTpacnu).

Mpogaxu BHeQOPOXHMKOB B OKTAOpe pocturnu 3 640 mawuH. Mpogaxm
BHeJOpPOXHUKOB YA3a B OKTAOpe BbIWAM Ha pPEKOPAHbIA  YpOBEHb —
3 640 mawmH, B nepBylo oyepedb Onarogaps npopjaxam Mogenu Patriot.
CpegHuin 06bem npopax Patriot 3a 9 mecsiues 2005 r. coctaBun 2 119 eguHuny,.
O6wumn obbem npogax Bcex moaenen YA3a B oktabpe poctur 6 611, yctynus
TONbKO CEHTAOPBLCKOMY MoKasaTenio.

Mpona>xu BHEROPOXXKHMUKOEB PacTyT
Mpopaxu BHegopoxHMKoB YA3a, ThiC.
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Wemoynuku: ASM-Holding

Pesynbtatbl CeBepcTanb-ABTO 3aBMCAT OT npubbinen YA3a. Mo Hawwum
oueHkaM, Ha gonto YA3a npugetcs noutn 50% koHconuguposaHHon EBITDA
Cesepctanb-ABTo B 2005 . (6e3 yyeTa npeanpusatusi no cbopke SsangYong
Rexton, 3anyck koToporo oxugaetcs B cepeaunHe aekabps 2005 r.). MNMoatomy
ycnex YA3a HenpeMeHHO CKaXeTCsl Ha MHBECTULMOHHOW MpuBreKaTenbHOCTU
CeBepcTanb-ABTO.

Akumm YA3a oTctanu oT pbiHka 6€3 BUAUMBIX NMPUYKMH. Akumn YA3a ¢ Havana
roga cunbHO oTcTanu oT pbiHka. C KOHUa MapTa MX CTOMMOCTb CHU3WMach
nout Ha 30%, Toraa kak nHaekc PTC 3a TOT e nepuopg Bbipoc Ha 60%. Mol
nonaraem, 4to YA3 He 3acnyxvBaeT Tako HELOOLIEHKW, a CUIbHbIE AaHHblE
0 npojaxax, HanpoTuB, NOAYEPKUBAIOT NOTEHLMAN POCTa UX CTOMMOCTMU.

Bsdecnas CmonbsiHUHO8, smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru

OKOHOMMKA

BHewHun gonr Poccum cokpartuncsa
A0 MMHMManbHOro 3a 12 ner ypoBHsa

Bblen eBpoo6nV|rauuﬁ... Kak cnepyeT u3 nocrnegHux AaHHblXx MuHduMHa,
3ameaneHne pocTa 30M0TOBaoTHbIX pe3epBoB Poccun B okTsabpe—HOAOpe
2005r. ObINO CBSI3AaHO C TEM, YTO POCCUIACKOE MNPaBMTENBLCTBO MNOracusio
eBpoobnuvraumu Ha cymmy 3 mnpa gonn. bnarogaps Beikyny eBpoobnuvraumi un
OOCpOYHOM BbiMnaTe gonra [lapwkckomy knyOy BHewHun pgonr Poccun

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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Brepeble ¢ 1993 r. okasancsa Hwke 90 mMnpa gonn.

...n nnatexu [Mapwxckomy knyby cokpatunu BHewHun ponr Ha 20%
OTHOCUTENbHO Mnpeablayliero KBaprana. Mo gaHHbIM MuHduHa, 1 okTabps
2005 r. BHeLHU rocygapcTBeHHbIn gonr Poccun coctaesun 86,5 mnpg gonn.,
Torga kak 1 mona 2005 r. oH gocturan 107,6 mnpa gonn. CokpalleHve gonra
CBSI3aHO C JOCPOYHbIM MorawleHnem gonra Poccumn nepeq Mapwkckum kryoom
(aToT ponr cokpaTunca Ha 16,2 mnpg gonn. B Il kBaptane 2005 r.), BbIkynom
eBpoobnvraumii (Mx o6bem cHusunca Ha 3 mnpa gonn. go 31,5 mnpa gonn.),
obnvraumn LB P® (1,2 mnpg gonn. oo 4,3 Mnpa AOMM.) U UCTEYEHMEM CpokKa
npaBUTENbLCTBEHHbIX rapaHTui (0,4 mnpg gonn.).

npaBMTeﬂbCTBO nnaHupyeT HOBbIe AOCPOYHbIE NNATEXMW... 3amecTtutennb
MuHUCTpa rHaHcoB Cepreli CTopyak 3asBui, Y4To B criegytollem rogy Poccus
roToBa OCYLLIECTBUTb €Lle OAMH AOCPOYHbIN nnatex Mapuxckomy knyby — Ha
cymmy 12 mnpa gonn. — U, Takum o6pa3oM, MOMHOCTbI0 MoracuTb Tak
Ha3blBaeMbli «COBETCKUIA JOMNr» 3TOMYy OO6beAuHeHWo kpeautopoB. CTopuak
nobaeun, 4yto B pgekabpe 2005r. Poccuss Takke nnaHMpyeT MOSHOCTbIO
noracutb gonr Kyeseinty, OAD u cTpaHam, paHee BxoauBLKMM B KOrocnasuio, Ha
cymmy 3-3,5 mnpg gonn.

...TeM He MeHee CTabunu3aunoHHbIi oHA NPOAOMKAEeT pacTU. YunTbisas,
yto Gornblas 4YacTb CPeAcTB A1t JONrOBbIX MNnaTeXen M3bIMaeTcs W3
CrabunusaumnoHHoro coHaa, Takas MonuMTvka B HEKOTOPOW CTEMEHWU peluaet
npobnemy, 4To genaTtb C HaKOMMEHHbIMU B HeM cpeacTBamu. Kak coobuimn
BYepa MuHuH, 3a mecsy k 1 gekabpsa 2005 r. o6bem CtabdoHaa BbIpOC Ha
4,6 mnpg gonn. oo 43 mnpa Aonn., HECMOTPS Ha JOCPOYHOE NoralleHne 4YacTu
eBpoobnuraunoHHoro Bbinycka. Ha ponto CtabdoHaa cenyac npuxopuTtes
YeTBEPTb BCEX 30/10TOBAMOTHBLIX pe3epBoB Poccuu.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

CtrabdcdroHp HEYKITOHHO pacTeT...
CrabunusaunoHHbIv hoHA, MNpA Aoni.
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UemouHuku: MuHguH
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PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.n0H.06 01.0ex.08 364 111,05

Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 50,6 113,60 | -0,55 110479138 113,50 = 114,00 729 968 | 371 68
Anxk-3 2250 9,40 15.5HB.06 15.0k1.10 59,2 107,50 = 108,00

Anx-4 900 8,70 01.cpe.06 01.cpeB.12 75,0 108,25

BTB-3 2000 14,00 22.¢be.06 22.¢be.06 2,6 101,50 = 103,00 BBB-/Baa2

BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 37 40,0 99,65 99,89 BBB-/Baa2

BTB-5 15000 6,20 26.5H8.06 = 26.anp.07 17.0k1.13 16,9 95,8 BBB-/Baa2

lasnpom-3 10 000 8,11 23.5HB.06 18.51B.07 13,6 101,90 0,10 713383612 101,80 = 101,95 6,42 796 | 1,05 BB-/Baa2 A 90
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 50,9 104,46 | -0,05 638 116 31C | 104,41 104,75 7,09 787 | 355 BB-/Baa2 A 47
lasnpom-5 5000 7,58 11.anp.06 09.01.07 224 102,00 0,10 1020000 101,81 102,00 6,51 743 168 BB-/Baa2 A 59
la3npom-6 5000 6,95 09.¢pe.06 06.a8r.09 447 99,90 | -0,03 42107925 99,92 | 100,05 7,10 6,96 ' 3,08 BB-/Baa2 A 49
PX0-2 4000 7,75 07.nex.05 05.nex.07 243 BBB-/ruAA+/Baa2 | A

PXO-3 4000 8,33 07.nex.05 02.nex.09 48,6 BBB-/ruAA+/Baa2 | A

PX0-6 10 000 7,35 17.mai.06 10.Hos1.10 60,0 BBB-/ruAA+/Baa2 | A

PXO-7 5000 7,55 17.mai1.06 07.Hos1.12 84,3 BBB-fruAA+/Baa2 | A

THM 1000 8,90 10.mai.06 10.mai.06 52 B+
®CKESC 5000 8,80 20.1ex.05 18.aex.07 248 103,95 0,17 31118540 103,76 = 103,95 6,80 847 | 186 B+fruA+ | A 75
®CK ESC-2 7000 8,25 27.pex.05 22.mo0H.10 553 103,24 0,02 256 449457 1 10322 = 10345 7,53 799 | 374 B+iruA+ | A 85
Cbipbe

Wtepa 1200 13,50 07.0ex.05 07.0ex.05 07.0ex.07 0,1 24,4

Tlykoitn 6000 725 23.mait.06 | 20.H0s.07 | 17.H0.09 238 48,1 101,38 0,13 13098384 101,30 = 10145 | 6,59 6,96 715 333 | BBfuAA/Bal A 35
Hosarak 1000 9,40 01.110H.06 30.Ho1.06 12,0

MonumeTann 750 17,00 21.map.06 21.map.06 35 102,35 102,85 C-
CY3K-2 1000 11,00 16.0eB.06 | 16.peB.06 = 15.cbeB.07 24 14,6 100,45 0,00 2009/ 10045 @ 100,75 | 8,97 866 10,95 0,19 C/| 348
TaTtHedTb-3 1500 12,00 30.4ex.05 01.n0m1.06 6,9 103,00 = 103,30 B-/B2  A-

THK-5 3000 15,00 29.mait.06 28.H051.06 11,9 109,00 4,00 2951801 108,80 @ 109,15 5,52 533 13,76 = 0,98 BB-/Ba2 A 3
metannyprus

Maup 500 12,30 20.0ex.05 | 20.ex.05 | 03.anp.07 0,5 16,1 101,50 0,05 4060 100,75 | 101,50 | -20,91 12,12

Meuen 1000 7,00 31.9HB.06 31.9HB.06 1,9 101,00 B
Meuen-T 3000 11,75 16.0ex.05 | 16.110H.06 | 12.10H.09 6.4 428 101,95 | -0,05 4108590 101,95 | 102,00 | 8,06 7,50 11,53 | 0,50 B- 257
Meuen-Cl’ 2000 10,69 25.mait.06 | 30.mait.06 = 22.Hos.07 59 239 101,25 = 101,39

HCMM3 1000 12,10 22.mait.06 | 22.mait.06 = 19.mai1.08 5,6 299 101,40 = 101,65

PycAn®un-2 5000 8,00 20.mait.06 20.mait.07 17,7 100,70 || -0,05 50351007 100,15 @ 100,95 7,62 794 131 NR ' 204
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 34,0 9925 | -0,20 27790000 | 99,17 99,45 7,65 725 238 NR = 106
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 19,0 B+/ruA+/B1 = A-

TYM-2 1000 11,00 02.n0H.06 02.nex.07 242 101,10

Xaitneng long 750 12,00 04.91B.06 04.0x1.06 02.anp.08 10,1 28,3 101,35 101,80

TeNeKOMMYHMUKauun

BonraTen 1000 13,00 21.¢be.06 21.¢be.06 26 100,54 || -4,04 11814890 101,06 @ 101,19 10,80 = 10,36 12,93 | 0,19 B+fruA+ | B+ & 531
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 54 101,10 = 101,33 BBB1 A-
[Jlanbcesiab 1000 13,00 17.mai1.06 15.Hos1.06 11,5 105,20 | -0,10 197 776 | 105,20 | 106,00 7,33 7,08 12,36 | 0,90 B-| 184
MrTC-4 1500 10,00 26.anp.06 | 26.anp.06 | 22.anp.09 47 41,1 101,90 || -0,01 130432 100,90 = 101,95 || 5,04 497 981 038 BB-fruAA- | B+ -45
MrTC-5 1500 8,30 30.mait.06 | 29.mait.07 = 25.mait.10 18,0 544 BB-/ruAA- | B+
MerachoH 1500 11,50 07.0ex.05 07.1i0H.06 6,1 B+/ruA+/B2 | B+
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 16,4 102,45 | -0,15 5122501 7,46 9,06 | 124 B+fruA+/B2 | B+ 190
Meradpoh-3 3000 9,25 18.anp.06 15.anp.08 28,7 103,20 1,15 37912175¢ | 10295 @ 103,25 7,88 896 | 2,09 B+/ruA+/B2 | B+ 160
C-3Ten-2 1500 7,50 04.5HB.06 03.01.07 222 99,65 | -0,02 398600 99,45 99,85 8,00 753 122 B+fruA+ | B 227
C-3Ten-3 1500 9,25 02.map.06 | 28.4eB.08 = 24.de.11 272 63,6 102,70 = 103,00 B+ruA+ | B
CubupbTen-3 1530 14,50 13.7HB.06 14.m0n.06 74 104,21 || -0,05 5632551 104,21 104,38 7,36 6,87 1391 0,59 B/l 187
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m1.07 19,2 106,90 | -0,13 1902820 106,85 @ 107,10 792 11,69 | 147 Bl 222
Cubupbten-5 3000 9,20 28.anp.06 25.anp.08 29,1 102,50 102,65 B
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 341 58,2 99,25 99,50 B
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.m0H.07 0,7 18,9 99,29 0,08 7149115 99,50 99,99 || 2386 | 10,77 | 21,53 10,07 | 0,05 B-| 1838
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 10,2 46,5 100,68 | -0,03 4934412 100,15 | 101,00 & 1344 12,76 14,00 | 0,73 B-1 79
TatTenexkon 600 11,75 09.cbeB.06 06.mait.07 17,2 104,05 105,30

YpCW-6 3000 14,25 17.54B.06 18.1011.06 75 104,02 0,02 3758321 104,04 = 104,29 7,56 7,060 13,70 | 0,59 B+ B+ 207
YpCi-4 3000 9,99 04.mait.06 01.Hos.07 232 103,50 || -0,21 1759580 103,50 | 103,80 8,13 965 1,7 B+ B+ 217
YpCW-5 2000 9,19 20.anp.06 17.anp.08 2838 20470000 102,15 @ 102,79 B+ B+

YpCU cep06 2000 8,20 25.mait.06 | 20.H0s.08 | 17.Hos.11 36,0 724 B+ B+
Llentpren-3 2000 12,35 17.map.06 15.ceH.06 9,5 103,58 || -0,12 18176319 103,46 | 103,70 7,63 729 11,92 074 @ CCC+ruBB+ B/ 214
Liextpren-4 5623 13,80 17.¢eB.06 21.a8r.09 452 116,74 0,01 335805671 116,75 = 117,00 8,62 11,82 || 332 || CCC+mBB+ B 205
LleHTenerpad: 500 16,00 21.cbeB.06 22.a8r.06 8,7 103,00 105,30 C

IOTK 1500 14,24 16.map.06 14.ceH.06 94 103,30 | -0,39 9297/| 10335 @ 103,65 9,90 938 13,79 | 0,72 C+ruBB/Caal | B-| 441
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.cdbeB.07 22 143 100,50 0,12 5028012 100,41 100,50 || 9,13 881 11,94 || 0,17 C+ruBB/Caal = B-/| 365
tOTK-3 3500 12,30 08.anp.06 = 14.anp.06 10.0kT.09 43 46,8 100,82 || -0,11 2202902 100,77 | 100,89 = 947 917 12,20 || 0,33 C+/ruBB/Caal = B-/| 398
notpebuTenbCkue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Hos.07 238 102,74 0,74 1027 102,26 = 102,74 7,35 852 1,77 A 135
BanTumop-2 800 11,65 18.man.06 | 16.H0s.06 = 15.mai.08 11,5 29,7 101,40 = 101,65 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 42 101,15 0,01 5711980 101,02 = 101,30 541 532 865 034 B+/ruA+/B3 | B+ -8
WHTepbpto 2500 13,00 14.¢eB.06 15.aBr.06 84 104,20 || -0,12 5210000 6,77 642 1248 067 A 128
KpBocTok 1500 11,50 24.¢eB.06 | 24.0eB.06 | 25.0eB.07 27 14,9 102,23 0,05 23446557 102,07 | 102,20 | 1,38 9,72 138 1125 | 1,10 B/l 419
Kpucrann 500 12,00 09.¢peB.06 08.cpe.07 14,3 101,95 = 10249 B-
MukosiH 1000 13,50 19.map.06 18.ceH.06 9,6 103,61 104,49 C+
Hupah-2 1000 10,80 17.mai.06 16.man.07 17,6 C
Hytpurex 1200 12,00 13.4ex.05 13.m0H.06 09.110H.09 6,3 427 B

oro-3 1100 15,50 22.anp.06 | 28.anp.06 | 22.anp.07 48 16,8 100,95 0,15 606 734/| 100,76 = 100,92 | 12,66 12,101 1535 | 0,36 C+ 17
OCT-2 1000 13,60 11.Man.06 = 11.man.06 = 08.mai.08 52 295 99,50 | 100,70 C+
OvakoBo-2 1500 8,50 16.map.06 11.cen.08 337 99,82 0,02 2096250 99,50 99,70 8,82 852 197 B-| 251
MapHac 500 12,75 14.nex.05 15.map.06 33 100,96 || -0,04 2574501 100,90 = 101,09 9,47 890 1263 025 C+ | 398
nnT-1 1000 12,00 30.map.06 28.ceH.06 9,9 C

nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 98 40,1 104,70 0,02 12563700 104,62 @ 104,70 | 8,23 7,83 1361 077 C | 274
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MpaimfoH 1000 12,50 10.ceB.06 10.Hos1.06 13 101,00 C+

felol (0] 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 33 9,1 100,10 0,35 7507500 99,76 | 100,20 = 829 7,99 803 799 025 C- 280
cepBuc

[x3dCu-2 1200 14,00 06.0ex.05 | 26.0ex.06 | 04.nex.07 12,9 243 C+
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 47 100,62 | -143 981013 102,10 = 102,15 1501 | 1437 1623 0,34 952
WHkom-Naga 700 17,00 23.peB.06 | 14.0ex.06 | 22.H0s.07 12,5 239 105,50 @ 105,85 C
NctNaitH-2 3000 11,59 25.mait.06 | 23.H0s.06 = 22.mail.08 11,8 30,0 99,87 0,02 11205965 99,80 99,85 | 12,07 11,701 11,61 | 084 B-ruBBB- | NR| 658
Koneiika 1200 9,75 20.0ex.05 19.4ex.06 17 .m0H.08 12,6 30,8 B-/ruBBB B
Marnut 2000 9,34 24 mai.06 19.Hos.08 36,0

Mapta-®uHaHc 700 14,84 25.mait.06 | 25.mait.06 = 22.mait.08 57 30,0 105,85 | -0,15 1545375 10565 & 10585 | 223 & 1238 221 14,02 | 2,04 606
MuP 1000 9,89 27.0ex.05 | 27.0ex.06 | 27.nex.07 12,9 251 99,60 | -0,05 263940 99,30 99,65 | 10,57 993 093 506
MMK-TpaHchmHaHc 650 11,50 12.748.06 | 16.5HB.07 | 10.110n.08 13,6 31,6 100,20 || -0,80 1002000 100,00 | 100,75 || 11,46 1148 | 0,97 594
MepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 73 31,5 100,40 100,45 B
MNsTepoyka 1500 11,45 17.mai1.06 12.main.10 54,0 111,15 || -0,09 45689115 111,10 | 111,50 8,56 10,30 | 3,74 B+ | 192
Pasrynsii 1000 14,00 05.1t0H.06 05.1t0H.06 6,1 101,18 || -0,12 1420598 101,25 @ 101,35 11,83 | 1149 1384 | 045 C- 633
Pocuntep-2 400 10,00 04.5HB.06 02.nt0m1.08 313 98,70 0,36 987000 98,00 98,70 11,01 10,13 | 2,05 C|| 458
PocuHTtep-3 1000 11,00 03.map.06 01.ceH.06 27.a8r.10 9,0 57,5 C
t0Taitp 1000 10,65 24.mait.06 22.Hos1.06 1,7 100,15 || -0,25 3005501 100,05 & 100,35 10,75 = 10,44 10,63 = 0,85 525
CTPOUTENLCTBO

ApnamaHt 500 14,10 08.0ek.05 | 08.ui0H.06 05.110H.08 6,2 30,4 B-
TnMocCtpoii 2000 13,00 24.¢eB.06 | 27.Mait.06 | 27.mair.07 58 179 101,42 0,02 1273844 101,31 101,44 || 10,26 9,83 1282 043 477
NenCreyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 48 533 101,50 0,46 35898930 101,00 | 101,49 | 11,71 11,321 1527 | 0,36 622
nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 36 279 100,98 0,00 1277360 100,90 & 101,00 | 10,68 10,30 13,86 ' 028 C+ 518
Mwpakc Mpynr 1000 12,50 21.cbeB.06 22.a8r.06 19.a8r.08 8,7 32,9 101,31 101,40 B-

MNUK-5 1120 13,00 21.¢peB.06 | 23.Mait.06 | 20.mai1.08 56 299 100,95 0,04 159499 100,87 | 100,95 || 11,31 10,80 12,88 | 041 C/| 582
CrpoiiTpaHcra: 3000 9,60 28.1ex.05 25.m0H.08 31,1 101,40 0,00 20220140 101,40 = 101,80 9,17 947 | 2,16 276
CY-155 1500 14,00 28.0ex.05 | 30.mMap.06 | 30.map.07 38 16,0 C+
3HepreTMka

BalukvpaH-2 500 9,50 23.¢beB.06 22.¢pes.07 14,8 B
JleHaHeprc 3000 10,25 20.arp.06 19.anp.07 16,7 100,82 || -0,32 3064 820 | 100,41 100,80 9,81 10,17 || 1,21 B-| 425
CaepandH 500 10,50 02.map.06 01.map.07 15,0 101,10 0,10 505500/ 100,50 @ 101,30 9,74 10,39 | 1,10 C/| 420
TaTtaHeprc 1500 9,65 16.map.06 13.map.08 27,6 103,00 103,50

FAkyTcKaHeprc 400 14,00 02.map.06 31.a8r.06 9,0 103,90 C+
Xumusa

Kyitbbiesasol 600 9,00 15.0ex.05 | 15.0ek.05 | 15.110H.06 0,3 6,4 100,01 0,01 20023601 100,00 | 100,20 | 8284 848 9,00 0,03 B-| 333
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 12,5 100,09 || -0,39 1117019 100,07 = 100,44 14,40 14,99 | 0,87 CCC+rBB | C' 890
HKHX-3 2000 8,00 02.map.06 01.cen.07 212 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 40,4 76,8 16956 000 106,00 = 106,25 B
Canasar-2 3000 10,00 16.mai.06 10.Ho51.09 47,9 105,39 0,04 17916300 10520 | 10540 8,54 949 || 327 B+ | 194
MaLMHOCTPOEHHe

BKM-OuHaHc 1000 10,25 07.0ex.05 27.0ex.06 04.110H.08 12,9 30,4

IT-ToL-2 1500 12,50 22.pex.05 22.m0H.06 6,6 101,46 | -0,06 4675107 101,49 | 101,54 9,90 917 1232 | 0,50 Cl 441
IT-ToU-3 1500 12,04 21.anp.06 | 20.0kT.06 | 18.anp.08 10,6 2838 102,02 | -0,15 1326300 101,90 & 102,00 | 9,77 940 11,80 | 0,80 C|| 428
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 58,2 99,92 0,00 25958900 | 99,75 99,95 8,95 875 368 B/l 224
Mur 1000 16,00 07.0ex.05 | 06.Mm0H.07 | 03.10H.08 18,3 425

OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢es.09 9,0 393 103,50 = 105,00 CCC+/ruBB | B-

nm3 1200 9,70 24.51B.06 | 25.m0n.06 | 21.10n.09 77 441 100,40 || -0,30 10121224 100,36 = 100,70 || 9,34 894 966 057 B-| 385
MpomTpakTof 1500 10,70 05.5HB.06 | 13.m01.06 | 03.101.08 73 314 100,41 0,01 27881978 | 100,41 100,50 || 10,21 9,56 10,66 = 0,55 472
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.0ex.07 0,7 25,0 100,29 = 100,33

CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 38 28,0 100,85 @ 101,40

TB3 750 14,60 10.anp.06 10.0kT.06 10,3 104,05 | -0,12 8771202 103,80 @ 104,25 9,69 924 14,03 | 0,79 B-| 420
TpaHcmall 1500 14,00 01.mo0H.06 | 01.moH.06 = 01.nex.07 59 242 102,43 0,05 512150 | 102,21 102,39 | 8,99 879 1367 | 046 350
YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 10,2 343 103,36 | -0,10 32229518 10336 | 10345 | 9,07 866 1293 0,78 B/l 358
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 222 58,8 B
aBToNpoM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 14,5 327 101,38 || -0,06 76017504 | 101,35 = 10149 | 811 9,07 || 1,09 B/l 257
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 6,8 55,3 100,72 || -0,17 21748388 100,67 @ 100,75 | 851 801 963 052 B/l 302
MxABTO 1000 10,70 15.map.06 14.map.07 15,5 9964 | -0,07 549996 | 99,64 99,69 13,85 10,74 | 1,05 C- 830
KamA3 1200 6,00 12.mai1.06 11.Hos1.06 114 98,10 c
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 | 17.cen.10 34,2 58,2 99,35 99,75 C
PycAsTo6®UH 500 14,00 22.mait.06 22.mait.06 56 101,50 1,24 10221690 101,50 | 101,59 10,82 = 10,52 13,79 | 042 C/| 533
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 48 29,0 101,80 | -0,22 7122021 10160 | 101,82 795 7,76 12,38 | 0,37 246
CC-AsTo 1500 11,25 26.918.06 = 25.91B.07 21.a1B.10 13,9 50,3 B
NpoM3BOACTBO

AMTERLMHMPON 600 19,00 23.nex.05 23.nex.05 0,6 100,36 || -0,05 158 565 100,25 | 100,57 11,31 | 10,74 18,93 | 0,05 B-| 582
ALIBK 500 13,50 08.1ex.05 07.ceH.06 9,2 B-
ALIBK-NHBecT-2 500 11,80 21.¢eB.06 | 21.H07.06 | 20.mai1.08 "7 299 102,00 B-

Bonra 1500 12,00 14.map.06 13.map.07 154 100,00 = 102,50 B
rOT3K 550 12,50 06.aex.05 06.1t0H.06 6,1 C-
JIOMO-2 700 14,20 10.7HB.06 11.m0n.06 73 101,16 0,07 1160266 100,50 = 101,15 1244 |« 1147 1404 @ 054 D+ | 695
OMK 3000 9,20 08.1ex.05 12.10H.08 30,7

PockoHTpakT 700 11,70 06.0ex.05 05.ceH.06 04.ceH.07 9,1 21,3 C+
PycTexctune 500 18,80 14.map.06 12.ceH.06 94 104,77 104,98 C-
PycTekctunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 31 395 100,70 || -0,10 3765292 100,60 | 100,75 | 11,59 | 14,41 11,12 1420 191 C- 808
Pycckuit Tekctunb-{| 1200 12,00 25.anp.06 | 01.Hos.07 20.01.09 232 47,2 99,50 | -045 2139250 99,55 99,90 | 12,53 12,06 | 1,56 C-| 658
CanasatCrekno 750 11,60 28.map.06 | 26.ceH.06 = 25.map.08 98 28,0 104,79 || -0,11 7859250 1 100,00 = 104,70 | 551 9,44 530 11,07 | 2,01 321
Cgo6Cokon 600 13,55 25.mait.06 | 25.mait.06 = 22.Hos.07 57 239 101,00 = 102,00

C3MK 300 13,90 12.74B.06 13.101.06 73 100,40 = 101,99 C

TMK 2000 10,30 20.anp.06 20.0T.06 10,6 101,57 = 101,82 B-

TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 15,9 40,2 102,71 || -0,24 76002/ 102,70 = 103,00 & 825 10,80 | 1,19 B-1 270
ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 30,9 55,1 101,90 0,03 16673468 101,75 | 10199 | 8,83 932 | 217 243
ATX 1000 12,00 25.anp.06 | 24.0kT.06 21.01.08 10,8 35,0 C+
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¢huHaHCh!

A6coniot 500 11,50 20.5HB.06 21.anp.06 46 100,00 = 100,99

Axbapc 500 8,80 05.arp.06 05.arp.06 4,0 100,01 101,00

Anbda-OuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 0,1 18,5 B-/-
Anbdha-PuHaHc-2 2000 8,50 05.anp.06 | 05.anp.06 = 31.map.10 4,0 52,6 B-/ruA+/-

BUH 1000 14,00 13.anp.06 13.anp.06 43 101,65 = 102,05

3eHut 1000 8,50 24.map.06 | 24.map.06 = 24.map.07 36 15,8 100,29 0,02 4011600 100,20 & 100,29 /| 7,58 738 848 028 208
mMnakchaHk 1000 10,23 21.anp.06 21.anp.06 20.anp.08 46 28,9 100,36 100,47 B-/B1
Macrepbatk-z 1000 12,75 26.mait.06 | 26.mait.06 = 23.mait.08 57 30,0 100,50 || -0,05 603000/ 10025 @ 101,00 | 11,95 11,59 1269 | 042 646
MWA-2 1000 9,50 07.beB.06 | 06.cbeB.07 09.a8r.08 14,3 326 9992 | -0,75 50071300 99,60 @ 100,70 || 9,91 951 | 1,02 439
MKB 500 11,50 25.5HB.06 = 26.anp.06 = 25.anp.07 47 16,9 100,10 = 100,40 B1

MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 14,5

lMeTpokom 1000 15,00 16.map.06 16.map.06 34 101,50 B/ruA/A1

PocGahk 3000 9,25 13.00eB.06 | 14.oeB.07 = 15.cbeB.09 14,5 389 102,10 = 102,30 B-/B1

PCXBaHk 3000 9,00 07.0ex.05 07.0ex.05 04.110H.08 0,1 30,4

PTK ns-4 2250 9,69 11.anp.06 = 11.anp.06 =  08.amp.08 42 285 100,65 | -0,22 727196/ 100,60 = 10093 | 7,85 766 963 033 B-| 236
PycCranp-2 1000 14,00 14.nex.05 14.10H.06 6.4 103,45 0,29 27376000 10320 @ 103,50 7,32 6,76 13,53 | 0,50 B/ruBBB+ 183
PycCraHg-3 2000 8,40 22.¢beB.06 01.ceH.06 22.a8r.07 9,0 20,8 B/ruBBB+

PycCrang-4 3000 8,99 02.map.06 = 02.map.06 = 03.map.08 29 27,3 B/ruBBB+

PycCraHg-5 5000 7,60 16.map.06 = 15.map.07 09.ceH.10 15,5 58,0 B/ruBBB+

®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 05 99,80

XK®-2 3000 8,50 16.Man.06 = 16.man.06 = 11.man.10 54 539 100,09 || -0,01 7519088 | 100,00 8,44 825 849 041 B- 295
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BalwkopTocTan-4 500 8,02 16.map.06 13.cen.07 21,6 BB-/Ba1

Benrop 06n-3 300 19,00 20.0ex.05 20.0ex.05 05

Bonr o6n 600 13,00 15.0ex.05 11.10H.09 42,8 108,25 ' -1,25 187 273 109,00 8,20 12,01 2,28 190
Bonr 06n-2 700 748 22.pex.05 17.1m0H.10 55,2 109,25 0,03 12891420 = 109,00 109,50 8,21 6,85 2,66 172
BopoHex 061-2 500 13,00 15.0ex.05 18.10H.09 43,0 114,42 0,52 8582410 | 114,00 114,45 7,88 11,36 3,18 131
VipkyT 061 800 11,00 18.91B.06 22.m0n.07 19,8 103,34 0,19 1156685 | 103,15 103,34 7,39 10,64 1,05 B 171
VipkyT 06n-2 1050 10,00 06.0ex.05 07.ceH.06 9,2 B

VipkyT 06n-3 1500 10,00 22.pex.05 17.0ex.09 49,1 104,80 0,30 10 480 105,00 7,31 9,54 2,04 B 99
Komu-5 500 15,00 24.nex.05 24.nex.07 25,0 111,50 113,50 -/Ba3

Komu-6 700 14,00 14.anp.06 14.0k1.10 59,1 118,97 0,57 6900200 = 118,40 119,55 787 1,77 4,23 -/Ba3 119
Komu-7 1000 12,00 23.mait.06 22.Hos.13 97,0 109,25 2,07 43700001 /| 106,70 109,44 8,01 10,98 5,53 -/Ba3 115
Komu-8 1000 9,00 06.map.06 03.aex.15 121,7 95,00 1026 445 950 96,50 97,50 8,63 9,47 5,76 -/Ba3 171
Koctpom 06n-4 800 13,00 13.pex.05 11.map.08 27,6

KpacHosipck-4 630 12,50 25.9H8.06 27.0kT.06 10,9 104,67 | -0,51 1588966 | 104,62 104,95 724 @ 6,86 11,94 0,84 175
KpacHon kpait 605 10,50 16.mait.06 15.mait.07 175 104,15 ' -0,30 3124500 | 104,10 104,47 7,20 10,08 1,34 162
JleH 06n-2 800 14,01 14.nex.05 08.aex.10 61,0 125,89 0,39 60913350 = 126,00 126,20 7,83 11,13 4,57 B+/ruA+ 114
JleH 06n-3 1300 13,50 16.0ex.05 05.nex.14 109,6 128,50 0,30 12850 || 116,00 128,50 8,05 10,51 717 B+/ruA+ 116
Mocksa-28 3000 15,00 25.nex.05 25.nex.05 0,7 100,70 .= -0,10 5035 100,70 217 = 215 14,90 0,06 BB+/Baa3 | -332
Mocksa-32 4000 10,00 25.¢beB.06 25.mait.06 57 103,00 104,89 BB+/Baa3
Mocksa-35 4000 10,00 18.nex.05 18.10H.06 6,5 BB+/Baa3
Mocksa-37 4000 10,00 23.nex.05 23.ceH.06 9,7 10 380 000 104,30 BB+/Baa3
Mocksa-27 4000 15,00 20.nex.05 20.nex.06 12,7 103,33 112,50 BB+/Baa3
Mocksa-31 5000 10,00 20.¢peB.06 20.mait.07 17,7 100,11 106,75 BB+/Baa3
Mocksa-42 3000 10,00 13.deB.06 13.a8r.07 20,5 BB+/Baa3
Mocksa-40 5000 10,00 26.9H8.06 26.0k1.07 23,0 107,80 BB+/Baa3
Mocksa-43 5000 10,00 17.deB.06 17.mait.08 29,8 109,40 = -1,10 667 341094 | 109,20 109,44 5,98 9,14 2,29 BB+/Baa3 -36
Mocksa-29 5000 10,00 05.110H.06 05.110H.08 30,4 BB+/Baa3
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 36,9 110,94 = -0,56 16 640 500 = 110,80 111,00 6,09 9,01 2,83 BB+/Baa3 -48
Mocksa-41 5000 10,00 30.9H8.06 30.m0n.10 56,6 109,95 110,75 BB+/Baa3
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 61,6 22780000 @ 113,70 114,00 BB+/Baa3
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 105,0 111,66 0,05 24041184 111,62 111,65 6,86 8,96 6,55 BB+/Baa3 -5
Mock 06n-3 4000 11,00 19.deB.06 19.a8r.07 20,7 112,00 3,60 73920 | 106,75 109,80 3,70 9,82 1,74 | BB-ruAA-Ba3 | -212
Mock 06n-4 9600 11,00 24.9H8.06 21.anp.09 41,1 112,65 0,07 29471624 | 112,61 112,70 6,95 9,76 3,06 | 3B-ruAA-/Ba3 38
Mock 06n-5 12000 10,00 04.anp.06 30.map.10 52,5 109,43 0,10 406 079400 = 109,42 109,47 6,99 9,14 3,10 | 3B-ruAA-/Ba3 49
Huxerop o6n-1 1000 11,80 01.cpeB.06 01.Ho5.06 11,0 108,00 3,90 162 000 286 @ 273 10,93 0,92 -263
Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho.08 354 10520 000 || 105,14 105,45

Hosocubupck-2 1500 13,00 06.0ex.05 07.0ex.06 12,2

Hosocubupck-3 1000 4,95 10.9HB.06 14.m0n.09 439 5565000 @ 111,05 111,60

Hosocu6 o6n 1500 13,50 28.9H8.06 27.m0n.06 78 103,79 0,11 830350 | 103,67 103,77 759 | 7122 13,01 0,60 210
Hosocu6 06n-2 2000 13,30 02.map.06 29.Hos.07 241 11045 = -0,03 29087859 = 110,40 110,50 7,79 12,04 1,83 179
Camap o6n-1 1185 12,00 03.948.06 04.10n.06 7,0 BB-/Ba2

Camap 06n-2 1500 6,82 15.0ex.05 09.ceH.10 58,0 99,50 100,00 BB-/Ba2

Tsep 06n-2 600 16,90 23.¢peB.06 23.Ho5.06 118 109,00 109,75

Teep 06n-3 800 7,95 02.map.06 30.H05.08 36,4 100,10 100,40

Tomck 300 13,00 23.¢beB.06 22.Hos.07 239 106,00 5,90 74200 | 106,00 106,50 7,87 12,26 1,31 198
Tomck 06n-1 500 12,00 26.9H8.06 27.m0n.06 78 106,00 3,75 143100 | 102,22 102,65 1,77 1,69 11,32 0,67 ruA | -372
Tomck 06n-2 600 11,00 13.anp.06 13.0k1.07 22,6 105,35 0,05 10535 || 105,25 105,45 7,46 10,44 1,70 ruA 154
Yda-3 400 10,03 17.51B.06 18.110n.06 75 101,20 101,65 B

Yda-4 500 10,03 06.aek.05 03.10H.08 304 B

Xab kpait-5 700 11,00 05.9H8.06 05.0T.06 10,1 102,36 = -0,02 5156740 | 102,33 102,50 766 @ 726 10,75 0,77 217
XMAO 1000 15,00 08.aek.05 08.aek.05 0,1 BB/ruAA
XMAO-2 3000 12,00 28.mait.06 27.mait.08 30,1 100,00 BB/ruAA
Yysawms-2 500 9,00 11.91B.06 13.anp.07 16,5 102,50 0,50 3037075 105,00 6,95 8,78 124 139
Yysawms-4 750 12,33 28.map.06 27.map.09 40,3 113,05 0,05 7313205 112,90 113,30 7,92 10,91 2,99 136
Akyna-3 800 12,00 20.nex.05 17.1m0H.08 30,8 109,30 110,49 ruA-
Axvina-4 1000 14.00 15.0ex.05 16.map.06 34 10165 = -0.10 508250 | 101.70 101.99 720 681 13.77 0.26 ruA- 171
AkyTna-5 2000 9,00 19.91B.06 21.anp.07 16,7 101,90 0,09 105999 560 = 101,75 101,80 7,37 8,83 1,24 ruA- 181
AkyTna-25006 2000 10,00 16.deB.06 13.mait.10 54,0 107,45 | -0,01 7319640 = 107,00 107,50 7,96 9,31 3,24 ruA- 134
AHAO 1800 11,00 05.¢peB.06 03.a8r.08 324 109,00 BB-/ruA/B1

SApocn 06n-2 1000 13,28 03.5H8.06 03.10n.07 19,2 108,00 '~ -0,03 3299395 | 107,90 108,20 7,75 12,30 1,46 207
Apocn 06n-3 1000 12,00 18.mait.06 17.Hos.06 11,6 104,30 0,00 29204 | 104,05 104,20 736 @ 713 11,51 0,90 187
Apocn 06n-4 1000 11,00 24.mait.06 26.mait.09 423 108,50 == -0,10 4340000 = 108,01 108,60 7,83 10,14 3,03 125
FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 15.deB.06 15.deB.06 24 101,09

003 27